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RESEARCH METHODOLOGY

Subject of research:
MARKET OF MILK AND MILK PRODUCTS

Goal of research:
EVALUATION OF THE MARKET AND FORECAST OF ITS DEVELOPMENT FOR
2011-2013

Region of research:
RUSSIA AND RF REGIONS

Main blocks of research:

WORLD MARKET OF MILK AND MILK PRODUCTS

YIELD OF MILK IN RUSSIA

VOLUME OF RUSSIAN MARKET OF MILK AND MILK PRODUCTS

RETAIL SALES OF MILK AND MILK PRODUCTS IN RUSSIA

STATE REGULATION OF MARKET OF MILK AND MILK PRODUCTS

TRENDS ON THE RUSSIAN MARKET OF MILK AND MILK PRODUCTS

RUSSIAN PRODUCTION OF MILK AND MILK PRODUCTS

LARGEST RUSSIAN PRODUCERS OF MILK AND MILK PRODUCTS

RUSSIAN EXPORT OF MILK AND MILK PRODUCTS

RUSSIAN IMPRORT OF MILK AND MILK PRODUCTS

PRODUCER PRICES FOR MILK AND MILK PRODUCTS IN RUSSIA

RETAIL PRICES FOR MILK AND MILK PRODUCTS IN RUSSIA

STRUCTURE OF RETAIL PRICE FOR MILK AND MILK PRODUCTS

CONSUMPTION OF MILK AND MILK PRODUCTS

CONSUMER PREFERENCES ON RUSSIAN MARKET OF MILK AND MILK
PRODUCTS

FORECAST OF VOLUME OF RUSSIAN MARKET OF MILK AND MILK
PRODUCTS FOR 2011-2013

Largest Russian enterprises profiles of which were drawn up:
«VIMM-BILL-DANN» JSC
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«DANON INDUSTRY» LLC
«IVMOLOKOPRODUKT» LLC
«INMARKO» JSC

«YANTAR» CJSC

The research includes the main enterprises’ production volumes, financial performance of
activities, balance sheets, profit-and-loss reports, cash-flow statements, subsidiary enterprises
and other information.

Information sources used:

Federal State Statistics Service

Ministry of Economic Development
Federal Customs Service

Federal Tax Service

Field expert evaluations

Retail sales reports

Materials of the field’s main players
Field printed and electronic publications
Data bases of international organizations

The research presents 134 schedules, 82 diagrams and 120 tables.
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EXTRACTS FROM RESEARCH

CHAPTER 3

WORLD MARKET

The largest producer of raw milk in the world is ***, where in 2009 the yield volume made up ***

min ton. The second place belonged to India, the index in which made up *** min ton less (***).

By results of 2009 the rest five largest producers of raw milk also included *** (*** min ton),

Russia(*** min ton) and *** (***
min ton). In total the world yield of
milk made up *** min ton of cow
milk.

The share of the ten largest
producer countries was about 55%
of raw cow’s milk in the world. The
share of *** was ***%, the share of
India was twice as low. The share of
*** of Russia and of *** made up
from *** to ***0s,

The largest importers of raw
milk in the world are *** and
Germany, that in 2009 imported

Japan
Australia
Mexico
Netherlands
Pakistan
Poland

New Zealand
Germany
Russia

India

Country

Leading countries in production of raw milk in 2009, bin
tons

over *** min ton of the products. The third place belonged to Belgium with its *** ths tons. Over ***

tons of this product were also imported

Structure of world production of raw milk by largest
producer countries in 2009, %

to Spain. The total import of raw milk
made up *** min tons, or *** bin
dollars.
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CHAPTER 5

RUSSIAN MARKET VOLUME

The volume of Russian market of drinking milk (industrially-treated) in 2007-2010 steadily
increased. During the crisis of 2009 the

increase made up 3,3%, while in 2010, ( \
when there was a drought and a

decrease in the yield, the market volume
increased even more — by ***% and

made up *** min tons.

Such a low share is due to the fact
that Russia rather largely imports dried
and condensed milk from Belarus that is
used at Russian enterprise to produce

. ) . 2007 2008
milk. Taking into account the raw
growth

materials from Belarus the import share rate
on the market of drinking milk can Volume of Russian market of drinking milk in 2007-2010,
reach ***%. L tons |
In 2010 per capita consumption of
drinking milk in Russia made up *** \ )

litres (*** kg). This is *** litres more than in the previous year. To compare: consumption of all milk
drinks in Russia according to data of

( \ Federal State Statistics Service in 2009
made up *** litres per person, while

yields of milk in RF in total in 2010 made

up *** litres per person. So, the share of

drinking milk in the structure of
consumption of milk products makes up
14-15%.

2007 2008 2009 2010

Per capita consumption of drinking milk Russia in 2007-
2010, litres/person

\ )
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CHAPTER 9

RUSSIAN PRODUCTION

Russian production of ice cream in 2010 made up *** tons, that was ***% more than in 2009.

However, we can say that in total, staring from 2005, the production of these products in Russia stays

almost on the same level and fluctuates
insignificantly by years, probably, due to
weather  conditions.  Specifically, the
summer of 2011 was not hot (comparing to
2010), that is why ice cream consumption
was rather lower than in the previous year.
According to Intesco Research Group, the
production volume of these products, by
results of 2011, will make up *** ths tons,
that is ***% less than in 2010.

After the crisis of 1998 up to 2005 the
growth rates of Russian production of ice

1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010

* * * * * * *

*
*
*
*
*

Volume of Russian production of ice cream in 1998-

2010, tons i

cream were greatly higher than in the second half of 2000s. The latest great growth of production was in

2005, when the increase made up 29%, while the production volume reached about *** ths tons. Since

then the Russian production of ice cream, as it has been already said, has been slightly increasing or

decreasing.

Russian production of ice
cream is seasonal. It reaches its

=0==2009 ==2010

011 maximum in spring and summer.

80000

60 000 AL
40 000 m

r“;v/ :
20 000 R gt
A gy

2009-2011, tons

Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec.

Dynamics of Russian production of ice cream by months in
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CHAPTER 12

RUSSIAN IMPORT

In 2010 the Russian import of cheese and cottage cheese increased by ***% and made up *** ths

tons. During the crisis of 2009, on the opposite, the index decreased by ***,

In 2011, according to the
forecast of Intesco Research Group,
the import of cheese and cottage
cheese to Russia will again
decrease— by **% — and make up
*** ths tons.

The volume of supplies of
milk products from Belarus to Russia
are annually discussed on the
ministerial level of two countries,
that is why increase or decrease of
import of cheese and cottage cheese
from Belarus occurs not steadily (as
it does as a result of market
regulation), but by leaps and bounds.

2007 2008

growth 28%

rates

Russian import of cheese and cottage cheese in 2007-2011,

ths tons

2010 2011 P

% %k %k % %k %k

After the decrease in 2009 by ***% Russian import of cheese and cottage cheese in money terms

2007 2008

I BN B N

2009 2010

Structure of Russian import of cheese and cottage cheese in
phvsical terms in 2007-2011. %

in 2010 increased by ***
and made up *** bin
dollars. In 2011, according
to forecast of Intesco
Research Group, desoitr the
decrease of import of the
products in physical terms,
due to price rises, the cost
of import of cheese and
cottage cheese will increase
by ***% and exceed ***

bin dollars.
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Table 18. Production of drinking milk in RF regions in 2009-2010 , ths. tons

Diagram 20. Regional structure of Russian production of drinking milk in 2009 , %

Schedule 36. Dynamics of Russian production of cream in 2005-2010* , tons

Table 19. Volumes of production of cream in RF regions in 2009-2010 , ths. tons
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Diagram 21. Regional structure of Russian production of cream in 2010, %

Schedule 37. Russian production of dried milk and cream in 2009-2010 , tons

Table 20. Production of dried milk and creams in RF regions in 2009-2010 , tons

Diagram 22. Regional structure of Russian production of dried milk and cream in 2010 , %
Schedule 38. Russian production of condensed milk products in 2006-2010 , tons

Table 21. Production of condensed milk products in RF regions in 2009-2010 , tons

Diagram 23. Regional structure of Russian production of condensed milk products in 2010 , %
Schedule 39. Dynamics of volume of Russian production of sour milk products in 2009-2010 , tons

Diagram 24. Structure of Russian production of sour milk products by kinds in physical terms in
2009-2010, %

Schedule 40. Dynamics of volume of Russian production of kefir in 2007-2010 , tons

Diagram 25. Structure of Russian production of kefir by kinds in physical terms in 2009-2010 , %
Table 22. Production of kefir in RF regions in 2007-2010 , tons

Diagram 26. Regional structure of Russian production of kefir in 2007-2010 , %

Schedule 41. Dynamics of volume of Russian production of yoghurts in 2007-2010 , tons

Diagram 27. Structure of Russian production of yoghurts by kinds in physical terms in 2009-2010 ,
%

Table 23. Productions of yoghurts in RF regions in 2007-2010 , tons

Diagram 28. Regional structure of Russian production of yoghurts in 2007-2010 , %

Schedule 42. Dynamics of volume of Russian production of sour cream in 2007-2010 , tons

Diagram 29. Structure of Russian production of sour cream by fat content in physical terms s 2009-
2010, %

Table 24. Production of sour cream in RF regions in 2007-2010 , tons

Diagram 30. Regional structure of Russian production of sour cream in 2007-2010 , %
Diagram 31. Structure of Russian production of butter and butter pastes in 2010, %
Schedule 43. Dynamics of volume of Russian production of butter in 2005-2010 , tons
Table 25. Volume of production of butter in RF regions in 2005-2010 , tons

Diagram 32. Regional structure of Russian production of butter in 2010, %

Schedule 44. VVolume of Russian production of margarine products in 1998-2010 , tons

Diagram 33. Structure of Russian production of margarine products by kinds in physical terms in
2009-2010 , tons

Table 26. Production of margarine products in RF regions in 2007-2010 , tons
Diagram 34. Regional structure of Russian production of margarine products in 2010 , %

Diagram 35. Regional structure of Russian production of margarine (without specialized food fats)
in physical terms in 2010 , %
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Schedule 45. Volume of Russian production of spreads in 2005-2010 , tons

Diagram 36. Structure of Russian production of spreads by content of milk fats in physical terms in
2009-2010, %

Diagram 37. Structure of Russian production of spreads by fat content in physical terms in 2009-
2010, %

Diagram 38. Structure of Russian production of spreads by fat content in physical terms in 2009-
2010, %

Table 27. Production of spreads in RF regions in 2007-2009 , tons
Diagram 39. Regional structure of Russian production of spreads in 2010 , %

Schedule 46. Dynamics of volume of Russian production of cheese and cottage cheese in 2007-
2011, tons

Diagram 40. Structure of Russian production of cheese and cottage cheese products in physical
terms in 2010, %

Diagram 41. Structure of Russian production of cheese and cottage cheese in physical terms in
2009-2010, %

Schedule 47. Dynamics of volume of Russian production of cottage cheese in 2009-2011 , tons
Table 28. Production of cottage cheese in RF regions in 2009-2010 , tons
Diagram 42. Regional structure of Russian production of cottage cheese in 2009-2010 , %

Schedule 48. Dynamics of volume of Russian production of hard pressed cheese in 2007-2011 ,
tons

Table 29. Production of hard pressed cheese in RF regions in 2007-2010 , tons

Diagram 43. Regional structure of Russian production of hard pressed cheese in 2007-2010 , %
Schedule 49. Dynamics of volume of Russian production of processed cheese in 2008-2011 , tons
Table 30. Production of processed cheese in RF regions in 2009-2010 , tons

Diagram 44. Regional structure of Russian production of processed cheese in 2009-2010 , %
Schedule 50. Volume of Russian production of ice cream in 1998-2010 , tons

Diagram 45. Structure of Russian production of ice cream by kinds in physical terms in 2009-2010,
tons

Table 31. Production of ice cream in RF regions in 2007-2010 , tons
Diagram 46. Regional structure of Russian production of ice cream in 2010 , %
10. LARGEST RUSSIAN PRODUCERS OF MILK AND MILK PRODUCTS

Table 32. Production of drinking milk at the largest Russian enterprises in 2006-2009 , ton
Diagram 47. Shares of the largest enterprises in the structure of total Russian production of
drinking milk in 2009 , %

Table 33. Production of cream at the largest Russian enterprises in 2006-2009 , ton
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Diagram 48. Shares of the largest enterprises in the structure of total Russian production of cream
in 2009 , %

Table 34. Production of dried milk milk and cream at the largest Russian enterprises in 2006-2009 ,
ton

Diagram 49. Shares of the largest enterprises in the structure of total Russian production of dried
milk and cream in 2009 , %

Table 35. Production of condensed milk and cream at the largest Russian enterprises in 2006-2009 ,
ton

Diagram 50. Shares of the largest enterprises in the structure of total Russian production of
condensed milk and cream in 2009 , %

Table 36. Production of kefir at the largest Russian enterprises in 2006-2009 , ton

Diagram 51. Shares of the largest enterprises in the structure of total Russian production of kefir in
2009 , %

Table 37. Production of yoghurt at the largest Russian enterprises in 2006-2009 , ton

Diagram 52. Shares of the largest enterprises in the structure of total Russian production of yoghurt
in 2009, %

Diagram 53. Structure of Russian production of yoghurt by the largest holdings in physical terms in
2009 , %

Table 38. Production of sour cream at the largest Russian enterprises in 2006-2009 , ton

Diagram 54. Shares of the largest enterprises in the structure of total Russian production of sour
cream in 2009 , %

Table 39. Largest producers and volume of production of butter in Russia in 2007-2009 , ton
Diagram 55. Shares of the largest enterprises in the structure of total Russian production of butter
in 2009, %

Table 40. Volumes of production of margarine products at the largest Russian enterprises in 2006-
2009, ton

Diagram 56. Shares of the largest enterprises in the structure of total Russian production of
margarine products in 2009 , %

Table 41. Volumes of production of spreads at the largest Russian enterprises in 2006-2009 , ton
Diagram 57. Shares of the largest enterprises in the structure of total Russian production of spreads
in 2009, %

Table 42. Volumes of production of cottage cheese at the largest Russian enterprises in 2006-2009 ,
ton

Diagram 58. Shares of the largest enterprises in the structure of total Russian production of cottage
cheese in 2009 , %
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Diagram 59. Structure of Russian production of cottage cheese by the largest holdings in physical
terms in 2009 , %

Table 43. VVolumes of production of hard pressed cheese at the largest Russian enterprises in 2006-
2009, ton

Diagram 60. Shares of the largest enterprises in the structure of total Russian production of hard
pressed cheese in 2009 , %

Table 44. Volumes of production of processed cheese at the largest Russian enterprises in 2007-
2009, ton

Diagram 61. Shares of the largest enterprises in the structure of total Russian production of
processed cheese in 2009 , %

Table 45. Volumes of production of ice cream at the largest Russian enterprises in 2006-2009 , ton

Diagram 62. Shares of the largest enterprises in the structure of total Russian production of ice
cream in 2009 , %
Diagram 63. Structure of Russian production of ice cream by the largest companies in physical
terms in 2009 , %

11. RUSSIAN EXPORT OF MILK AND MILK PRODUCTS

Schedule 51. Dynamics of Russian export of drinking milk and cream in 2007-2010 , ton

Table 46. Volumes of Russian export of drinking milk and cream by countries of destination in
2007-2010, ton

Schedule 52. Dynamics of Russian export of dried and condensed milk and cream in 2007-2010 ,
ton

Table 47. Volumes of Russian export of (condensed) milk and cream by countries of destination in
2006-2010, ton

Schedule 53. Dynamics of Russian export of sour milk products in 2006-2011* , ton

Table 48. Volumes of Russian export of sour milk products by the largest countries of destination
in 2007-2010, ton

Diagram 64. Structure of Russian export of butter by kinds in physical terms in 2007-2010 , %
Schedule 54. Dynamics of Russian export of butter in 2007-2011* , ton
Table 49. Volumes of Russian export of butter by countries of destination in 2007-2010 , ton

Diagram 65. Structure of Russian export of margarine products and spreads by kinds in physical
terms in 2006-2011* , %

Schedule 55. Dynamics of Russian export of margarine products and spreads in 2007-2011* , ton

Table 50. Volumes of Russian export of margarine products and spreads by countries of destination
in 2007-2010, ton

Diagram 66. Structure of Russian export of cheese and cottage cheese by kinds in 2010 , %

Schedule 56. Dynamics of Russian export of cheese and cottage cheese in 2007-2011 , ton
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Table 51. Volumes of Russian export of cheese and cottage cheese by countries of destination in
2007-2010, ton

Schedule 57. Dynamics of Russian export of ice cream in 2007-2011* , ton

Schedule 58. Dynamics of Russian export of ice cream by months in 2008-2011 , ton

Table 52. Volumes of Russian export of ice cream by countries of destination in 2007-2010 , ton
12. RUSSIAN IMPORT OF MILK AND MILK PRODUCTS

Diagram 67. Structure of Russian import of drinking milk and cream by kinds in 2010 , %
Schedule 59. Dynamics of Russian import of drinking milk and cream in 2007-2010 , ton

Schedule 60. Dynamics of volume of Russian import of drinking milk and cream by months in
2008-2010, ton

Table 53. Volumes of Russian import of drinking milk and cream by countries of origin in 2007-
2010, ton

Schedule 61. Dynamics of Russian import of dried and condensed milk and cream in 2008-2010 ,
ton

Table 54. Volumes of import of dried and condensed milk and cream by countries of origin in
2008-2010, ton

Schedule 62. Dynamics of Russian import of sour milk products in 2007-2011* , ton
Schedule 63. Dynamics of Russian import of sour milk products by months in 2007-2011 , ton

Table 55. Volumes of Russian import of sour milk products by the largest supplier countries in
2007-2010, ton

Diagram 68. Structure of Russian import of butter by kinds in physical terms in 2010, %
Schedule 64. Dynamics of Russian import of butter in 2007-2011* , ton

Schedule 65. Dynamics of volume of Russian import of butter by months in 2007-2011 , ton
Table 56. Volumes of Russian import of butter by countries of origin in 2007-2010 , ton

Diagram 69. Structure of Russian import of margarine products and spreads by kinds in physical
terms in 2006-2011* , %

Schedule 66. Volumes of Russian import of margarine products and spreads in 2007-2011* , ton

Schedule 67. Dynamics of Russian import of margarine products and spreads by months in 2008-
2011, ton

Table 57. Volumes of Russian import of margarine products and spreads by countries of origin in
2007-2010, ton

Diagram 70. Structure of Russian import of cheese and cottage cheese in physical terms in 2007-
2010, %

Schedule 68. Dynamics of Russian import of cheese and cottage cheese in 2007-2011 , ton
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Schedule 69. Dynamics of Russian import of cheese and cottage cheese by months in 2007-2011 ,
ton

Table 58. Volumes of Russian import of cheese and cottage cheese by countries of origin in 2007-
2010, ton

Schedule 70. Dynamics of Russian import of ice cream in 2007-2010 , ton

Schedule 71. Dynamics of Russian import of ice cream by months in 2008-2011 , ton

Table 59. Volumes of Russian import of ice cream by countries of origin in 2007-2010 , ton
13. PRODUCER PRICES FOR MILK AND MIKL PRODUCTS IN RUSSIA

Schedule 72. Average producer prices for milk in Russia in January 2010 - June 2011 , rub/ton
Schedule 73. Average producer prices for milk in Russia in 2010-2011 , ths. rub/ton

Schedule 74. Dynamics of average producer prices for cream by months in Russia in 2010-2011 ,
rub/ton

Table 60. Average producer prices for cream in Russia in 2010-2011 , rub/ton

Schedule 75. Dynamics of average producer prices for dried milk of over 1,5% fat content by
months in Russia in 2010-2011 , rub/ton

Table 61. Average producer prices for dried milk of over 1,5% fat content in Russia in 2010-2011 ,
rub/ton

Schedule 76. Dynamics of average producer prices for dried milk of less than 1,5% fat content by
months in Russia in 2010-2011 , rub/ton

Table 62. Average producer prices for dried milk of less than 1,5% fat content in Russia in 2010-
2011, rub/ton

Schedule 77. Dynamics of average producer prices for dried formula milk for babies by months in
Russia in 2010-2011 , rub/ton

Table 63. Average producer prices for dried formula milk for babies in Russia in 2010-2011 ,
rub/ton

Schedule 78. Dynamics of average producer prices for condensed milk products by months in
Russia in 2010-2011 , rub/ton

Table 64. Average producer prices for condensed milk products in Russia in 2010-2011 , rub/ton

Schedule 79. Dynamics of average producer prices for sour milk products (excl. sour cream) in RF
by months in 2010-2011 , rub/ton

Table 65. Dynamics of average producer prices for sour milk products (excl. sour cream) in Russia
in 2010-2011 , rub/ton

Schedule 80. Dynamics of average producer prices for sour cream in RF by months in 2010-2011 ,
rub/ton

Table 66. Dynamics of average producer prices for sour cream in Russia in 2010-2011 , rub/ton
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Schedule 81. Dynamics of average producer prices for butter in RF by months in 2010-2011 ,
rub/ton

Table 67. Average producer prices for butter in RF by months in 2009-2011 , rub/ton

Schedule 82. Dynamics of average producer prices for margarine products in RF by months in
2008-2011 , rub/ton

Table 68. Dynamics of average producer prices for margarine products in 2008-2011 , rub/ton; %
Schedule 83. Dynamics of average producer prices for spreads in by months in 2008-2011 , rub/ton
Table 69. Dynamics of average producer prices for spreads in 2008-2011 , rub/ton; %

Schedule 84. Average producer prices for cottage cheese and its products in August of 2011,
rub/ton

Schedule 85. Dynamics of average producer prices for cottage cheese and its products in RF by
months in 2010-2011 , rub/ton

Table 70. Price growth rates for cottage cheese and its products in various periods of 2010-2011 ,
%
Schedule 86. Average producer prices for cheese in August of 2011, rub/ton

Schedule 87. Dynamics of average producer prices for cheese in RF by months in 2010-2011 ,
rub/ton

Table 71. Price growth rates for cheese in various periods of 2010-2011 , %

Schedule 88. Dynamics of average producer prices for ice cream and frozen desserts in RF by
months in 2008-2011 , rub/ton

14. RETAIL PRICES FOR MILK AND MILK PRODUCTS IN RUSSIA

Schedule 89. Average retail prices for milk and milk drinks in January of 2009 — July of 2011 ,
rub/litre

Schedule 90. Average retail prices for milk and milk drinks in 2009-2011 , rub/litre

Schedule 91. Dynamics of average retail prices for dried whole milk by months in Russia in 2009-
2011, rub/kg

Table 72. Average retail prices for dried whole milk in Russia in 2007-2011 , rub/kg

Schedule 92. Dynamics of average retail prices for dried formula milk for children by months in
Russia in 2007-2011 , rub/kg

Table 73. Average retail prices for dried formula milk for children in Russia in 2007-2011 , rub/kg

Schedule 93. Dynamics of average retail prices for milk condensed with sugar by months in Russia
in 2007-2011 , rub/400 g

Table 74. Average retail prices for milk condensed with sugar in Russia in 2007-2011 , rub/400 g

Schedule 94. Dynamics of average retail prices for sour cream in RF by months i 2007-2010 ,
rub/kg

Table 75. Dynamics of average retail prices for sour cream in RF by months in 2007-2010 , rub/kg
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Schedule 95. Dynamics of average retail prices for yoghurt in RF by months in 2007-2010 ,
rub/125 g

Table 76. Dynamics of average retail prices for yoghurt in RF by months in 2007-2010 , rub/125 g

Schedule 96. Average retail prices for butter and margarine in September of 2011, rub/kg
Schedule 97. Dynamics of average retail prices for butter in RF by months in 2007-2011 , rub/kg
Table 77. Average retail prices for butter in RF by months in 2009-2011 , rub/ kg

Schedule 98. Dynamics of average retail prices for margarine in RF by months in 2008-2011 ,
rub/kg

Table 78. Dynamics of average retail prices for margarine by months in RF in 2008-2011 , rub/Kkg;
%

Schedule 99. Average retail prices for cottage cheese in RF in 2007-2010 , rub/kg

Schedule 100. Dynamics of average retail prices for cottage cheese in RF by months in 2010-2011 ,
rub/kg

Schedule 101. Average retail prices for chocolate glazed curd bars in RF in 2007-2010 , rub/50 g

Schedule 102. Dynamics of average retail prices for chocolate glazed curd bars in RF by months in
2009-2011 , rub/50 g

Schedule 103. Average retail prices for cheese in RF in 2007-2010 , rub/kg
Schedule 104. Dynamics of average retail prices for cheese in RF by months in 2010-2011 , rub/kg

Schedule 105. Dynamics of average retail prices for cream ice in RF by months in 2008-2011 ,
rub/kg

Table 79. Dynamics of average retail prices for cream ice in Russia in 2008-2011 , rub/kg; %
15. STRUCTURE OF RETAIL PRICES FOR MILK AND MILK PRODUCTS

Diagram 71. Structure of retail prices for some kinds of milk products in 2010, %
16. CONSUMPTION OF MILK AND MILK PRODUCTS IN RUSSIA

Diagram 72. Structure of expenditure on food by decile groups of population depending on the
level of average per capita disposable resources in 2009 , %

Schedule 106. Dynamics of consumption of milk and milk products in physical terms in Russia in
2006-2010* , ths. ton

Diagram 73. Structure of consumption of milk and milk products in physical terms by federal
districts of RF in 2009 , %

Diagram 74. Changes in the structure of consumption of milk and milk products in physical terms
by federal districts of RF in 2006-2009 , %

Schedule 107. Largest regions of consumption of milk and milk products in Russia in 2007-2009 ,
ths. ton
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Schedule 108. RF regions with the lowest consumption of milk and milk products in 2007-2009 ,
ths. ton

Diagram 75. Structure of consumption of milk and milk products in physical terms by RF regions
in 2009 , %

Diagram 76. Changes in the structure of consumption of milk and milk products in physical terms
by RF regions in2006-2009 , %

Schedule 109. Per capita consumption of milk and milk products in Russia in physical terms in
2006-2009 , kg/person

Table 80. Per capita consumption of milk and milk products by RF regions in physical terms in
2005-2009 , kg/person

17. PROFILES OF LARGEST ENTERPRISES PRODUCING MILK AND MILK PRODUCTS

Table 81. Number of personnel of «VBD» JSC, ppl.

Table 82. Subsidiaries of «VBD» JSC

Table 83. Shareholders of «VBD» JSC

Table 84. Production volumes of «VBD» JSC

Table 85. Balance sheet of «VBD» JSC, ths. rub

Table 86. Profit and loss statement of «VBD» JSC, ths. rub

Table 87. Cash-flow statement of «VBD» JSC, ths. rub

Table 88. Dynamics of financials of activity of «VBD» JSC

Table 89. Number of personnel of kDANON INDUSTRY» LLC, ppl.
Table 90. Subsidiaries of kDANON INDUSTRY» LLC

Table 91. Ownership of kDANON INDUSTRY» LLC

Table 92. Production volumes of «kDANON INDUSTRY» LLC

Table 93. Balance sheet of kDANON INDUSTRY» LLC, ths. rub

Table 94. Profit and loss statement of kDANON INDUSTRY» LLC, ths. rub
Table 95. Cash-flow statement of «<DANON INDUSTRY» LLC, ths. rub
Table 96. Dynamics of financials of activity of kDANON INDUSTRY» LLC
Table 97. Number of personnel of «Ivmolokoprodukt» LLC, ppl.

Table 98. Ownership of «Ivmolokoprodukt» LLC

Table 99. Subsidiaries of «Ivmolokoprodukt» LLC

Table 100. Production volumes of «Ivmolokoprodukt» LLC

Table 101. Balance sheet of «Ivmolokoprodukt» LLC, ths. rub

Table 102. Profit and loss statement of «Ivmolokoprodukt» LLC, ths. rub
Table 103. Cash-flow statement of «Ivmolokoprodukt» LLC, ths. rub
Table 104. Dynamics of financials of activity of «Ivmolokoprodukt» LLC
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Table 105. Number of personnel of «Inmarko» JSC, ppl.

Table 106. Shareholders of «Inmarko» JSC

Table 107. Subsidiaries of «Inmarko» JSC

Table 108. Production volumes of «Inmarko» JSC

Table 109. Balance sheet of «Inmarko» JSC, ths. rub

Table 110. Profit and loss statement of «Inmarko» JSC, ths. rub

Table 111. Cash-flow statement of «Inmarko» JSC, ths. rub

Table 112. Dynamics of financials of activity of «Inmarko» JSC

Table 113. Number of personnel of «YANTAR» CJSC, gen.

Table 114. Shareholders of «<YANTAR» CJSC

Table 115. Production volumes of «<YANTAR» CJSC

Table 116. Balance sheet of «<YANTAR» CJSC, ths. rub

Table 117. Profit and loss statement of «<YANTAR» CJSC, ths. rub

Table 118. Cash-flow statement of «YANTAR» CJSC, ths. rub

Table 119. Dynamics of financials of activity of «YANTAR» CISC
18. CONSUMER PREFERENCES ON RUSSIAN MARKET OF MILK AND MILK PRODUCTS

Diagram 77. Rates of consumption of milk in Russia in 2010 , %

Schedule 110. Consumer preferences of milk by kinds in Russia in 2010 , %

Schedule 111. Consumer preferences by origin of milk (cow/goat) in 2010 , %

Diagram 78. Consumer preferences by fat content of milk in 2010 , %

Schedule 112. Consumer preferences by volumes and packages of milk, %

Table 120. Russians’ preferences by brands of milk products in 2009-2010 , %

Diagram 79. Consumers’ criteria of preferences of milk to other products in Russia in 2010 , %

Schedule 113. main factors determining the choice of milk, %

Schedule 114. Places for purchasing milk for Russian people, %

Diagram 80. Average milk purchase rate for Russian people, %

Diagram 81. VVolumes of milk purchase at one time for Russian consumers in 2010 , %
19. FORECAST OF VOLUME OF RUSSIAN MARKET OF MILK AND MILK PRODUCTS
FOR 2011-2013

Schedule 115. Dynamics of market volume of whole milk in 2008-2009 and forecast for 2010-
2013*, ton

Schedule 116. Import share of drinking milk on Russian market in physical terms in 2007-2013 , %

Schedule 117. Dynamics of volume of Russian cream market in 2007-2010 and forecast for 2011-
2013, ton

Schedule 118. Import share on Russian cream market in physical terms in 2007-2013 , %
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Schedule 119. Dynamics of volume of Russian dried milk and cream market in 2009-2010 and
forecast for 2011-2013, ton

Schedule 120. Dynamics of import share on Russian dried milk and cream market in physical terms
in 2009-2013 , %

Schedule 121. Dynamics of volume of Russian condensed milk and cream market in 2008-2010
and forecast for 2011-2013, ton

Schedule 122. Dynamics of import share on Russian condensed milk and cream market in physical
terms in 2008-2013 , %

Schedule 123. Dynamics of volume of Russian market of sour products in 2009-2010 and forecast
for 2011-2013, ton

Schedule 124. Dynamics of import share on the market of sour products in physical terms in 2009-
2013, %

Schedule 125. Volume of Russian butter market in 2009-2010 and forecast for 2011-2014 , ton
Schedule 126. Dynamics of import share on the market of butter in physical tetms in 2009-2014* ,
%

Schedule 127. Dynamics of volume of Russian market of margarine products in 2007-2010 and
forecast for 2011-2013, ton

Schedule 128. Import share on the market of margarine products in physical terms in 2007-2013 ,
%

Schedule 129. Dynamics of volume of Russian market of spreads in 2007-2010 and forecast for
2011-2013, ton

Schedule 130. Import share on the market of spreads in physical terms in 2007-2013 , %

Schedule 131. Dynamics of volume of Russian market of cheese and cottage cheese in 2007-2010
and forecast for 2011-2013, ton

Schedule 132. Dynamics of import share on the market of cheese and cottage cheese in physical
terms in 2007-2013 , %

Schedule 133. Dynamics of volume of Russian ice-cream market in 2007-2010 and forecast for
2011-2013, ton

Schedule 134. Import share on ice-cream market in physical terms in 2007-2013 , %
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ABOUT INTESCO RESEARCH GROUP COMPANY

INTESCO RESEARCH GROUP is the analytical group, having its principal directions
of activity in development of high-quality business plans, feasibility studies and marketing
researches of both Russia’s and regional markets of RF. We provide our clients with up-to-date

and accurate information, professional recommendations for conducting business.

All works of INTESCO RESEARCH GROUP are based on the proven research and
development methods. When conducting marketing researches and developing the business plans
the group applies the worldwide accepted methods of investments efficiency evaluation and they

are based on the Russian and international quality standards.

Analysts of INTESCO RESEARCH GROUP are the graduates of the leading Moscow
institutions of higher education (Moscow State University, Moscow Institute of Physics and
Technology, Russian academy of economics named after Plekhanov, Higher School of
Economics, State University of Economics and Finance) and have deep knowledge in marketing,
methods of marketing research arrangement, investment projects efficiency evaluation, preparing

the analytical reports and business-forecasting.

Professional approach and service, high-quality specialists, deep knowledge of various
markets, broad design experience and constant improvement allow the INTESCO RESEARCH
GROUP to provide the high-quality service to all the clients.

Information from our reports is published in the largest Russian newspapers and magazines:
“Vedomosti”, “Kommersant-Dengi”, “Rossiyskaya gazeta”, “Forbes”, “Russian Food Market”,
“FoodService”, “MAXIM”, “Partner: myasopererabotka”, “Moe delo. Magazin”, “Odnako”,
“Khlebopekarnoe proizvodstvo”, “Producty i Pribyl”, “Konditerskaya sfera/khlebopechenie”,
“Tsenovik”, “RBK daily”, “Unipack.Ru”, etc.
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PURPOSE OF OUR COMPANY IS TO ENSURE THE SUCCESSFUL
IMPLEMENTATION OF BUSINESS PROJECTS OF OUR CLIENTS
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